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fa5vft, 10 4«|Wk, 1999 

m cft. 'Pt. 764 (31).—ntw tp^Rj foM ■gsr mfr aik Rrermr tm (fteim mtFtt im % 

M^TMT, 1993 M 14?im^ Wt $ ;— 

1. m^rt, 1999 

2 . aupmlm 

(i) ME NNHT Mmfm MRpmf % RMM 1998 % 23^* l); sfk 

(ii) Mil dl U li+Tl I tfs?lPl<b) RtflWH, 1 998 % Ml RE'S f*R V'HF'ft ^ HFll' M19/ H I 

3. f^mrvft -tpu HR«uf T fl''M MF5- sfR MIMITM Ttal ('Nfa TflPn EM % MfMMT 1993 ^T; 

(i) (m) %PinfeRafl urnfereftmi^nmi, 

' 1 (15) n MMpft' ’ Mil 31^ MNS^MT % fMPmtw 3mMT M' ITT MH'fl fM-'H*) MT9M) %"3TMTC MiT ^4 MW 

80% TTFR^MT MfirfBTfMMf ^ 31RTT Et; 


(^T) "iJRMT W t |Pi)Pl*b1 RR^MT 3lk 1JMMT TfojtPwt MTT 3T«f % ^ MRHT STPTtM W ’frlTM) 

25 - 07-1998 w(t ftrorfer m. 19(mt) 3 ft: ( 13 ) -3 wMftMrftm Mn^rrif ummrR Wt 1 1 " 

(li) ^TT-3 % f-i •*-1 RriHact '3 T T-'^1T Rp-Tfavi 1V4I '4m,Mi J STsrft^ : — 


1 ‘ 3MT. TJMRT sNlPl^R ■HT’+d^NI EMT1JMMI iflsi’lPlMft T^TRlf ^ ITT HRlftM MRf-IMT T-K-fiK ’SRI WT-TO Ml 
^irO' >1MI«4IW4i’f^TTW?if/7TTif %3TNH, 3TM^ ^riMllft/RteiwI T-MTM) 4i4-«llR4T ( NRdlM TTMTTT^S4lfl 4 4)l4tfl 
RMTftlT) Mit ■hI'H’II %" STMtItTRTNITN % fl4*H % hRi f*lN> wP<i4) Mlt ^l?TMj?T Ml> %' ’ I 

[TT.TO 11(25 )/3Ttlit'3TI^-II/89'MM3TR31T^ ] 

Mft.TRI. H 3 MTT RfMM 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 10th November, 1999 

G.S.R. 764(E).— Central Government hereby amend the Foreign Currency 
Convertible Bonds and Ordinary Shares (Through Depositary Receipt 
Mechanism) Scheme 1993, namely:- 

1. This Scheme may be called the Issue of Foreign Currency Convertible 
Bonds and Ordinary Shares (Through Depositary Receipt Mechanism) 
(Amendment) Scheme, 1999, 

2^APPL ICATION 

(i) The Scheme shall be deemed to have come into force with effect from 
the twenty-third day of June 1998 in respect of the Indian Software companies; 
and 


(ii) from the sixteenth day of September, 1998 in respect of the Information 
Technology Software and Information Technology Services. 

3. In the Foreign Currency Convertible Bonds and Ordinary Shares (Through 
Depositary Receipt Mechanism) Scheme 1993; 

(i) In the 'Definitions' contained in para-2, after sub-para (f), the following shall be 
inserted, namely 

"(g) A software company’ means a company engaged In manufacture or 
production of software where not less than 80% of the company's turnover 
is from software activities; y 

(h) Information Technology Software and Information Technology Services' 
means the companies which deal with such activities as defined In 
recommendation No.19{a) and (b) of the Notification dated 25-07-1998 Issued 
by the Planning Commission."; 

(ii) After para-3, the following sub-para shall be inserted; namely:- , 


“3.A. Indian companies engaged In Information Technology Software and 
Information Technology Services, are eligible to offer to their non¬ 
resident/resident permanent employees (Including Indian and overseas 
working directors) Global Depositary Receipts against the issue of ordinary 
shares under the Scheme subject to the operational guidelines/conditions 
issued from time to time by the Government.” 

|No. S-ll(25)/CCl-II/89/NRIl 
G.S.DUTT, Jt, Sccy. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 





